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COMPANY &

BACKGROUND
. Firm: Founded in 2007

. Offices: Head office in Denmark with offices in Zlrich
and New York

. Assets under management: $10.5bn

OUR BUSINESS

- Boutique: Specialist emerging and frontier markets
manager

- Clients: Manages emerging market sovereign
investments for institutional and retail investors globally

OUR APPROACH

- Philosophy: Diversified style. Conviction-based active
management. Unique proprietary systems

. Sustainability: ESG-integration to the investment process
based on ESG-adjusted valuations and ratings

- Research anchor: Overarching research framework has a
dynamic interplay with investment process
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INPUT
TAKING THE TEMPERATURE ON MARKET SENTIMENT!

-2,5 - 4,3
BRAZIL MARKET SENTIMENT AND CURERENCY CORRELATION
,'\ - 4,2
,\
o PN
! \j
Nt \
-2,0 -+ , :‘v:l ! \
Ny oA \ - 4,1
PERY ] [JAY
h ] AR
"~ ! I\
1 RN
| ! L
! ! 4,0
) \
1
-1,5 / I
\ I‘ /‘
' M Ie \ Y -39
n R T M \ 1
n ! “ YA ” ' ! ‘\'\ /
n 1 W \ h \\ ' -
[N ] ] \ ] \ II
b ' ! \ Ao - 38
o m S ! - vl
1,0 Ny ," " ‘ “ . I} |"\ \ ,l e
" ] / \ " \
' iy v s U \ .
! [TVAERY 1 ooy,
v UEANUAES R - 3,7
Vi
|l
- 3,6
-0,5 -
- 3,5
- 3,4
P A R R A A I I R R R R B
o o t QA Q\ Q\ Q\ & & & o o o N of N N N N “
S S S S S S NS N N N S S N N N N N N
NN 0 NS A S NN 0 & ¥ Y F F Y F
——— SENTIMENT (left axis) - - - - USDBRL (right axis) Source: Global Evolution

Global€volution



INPUT
TAKING THE TEMPERATURE ON MARKET SENTIMENT!
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Al DIVIDEND -
POTENTIAL FOR ASSET MANAGEMENT

TAKING THE TEMPERATURE ON MARKET SENTIMENT: EVALUATING RISK IN A NEW WAY BY
MEASURING ISSUES THAT PREVIOUSLY WERE UNMEASURABLE.

CREATING DATA AND INFORMATION THAT CURRENTLY DOES NOT EXIST

POTENTIAL FOR RESEARCH AND ASSET MANAGEMENT IN EMERGING MARKETS AND GENERALLY

- RELEVANT FOR
- SOVEREIGN
- CORPORATE
- US POLITICAL RISK
-  THEMES SUCH AS ELECTION RISK, HUMAN RIGHTS AND OTHER ESG INDICATORS
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RESEARCH
DATA AND METHODOLOGY

* The management of an evidence-based portfolio relies heavily on the feedback loop between research and the portfolio management!

* Continuous data and methodology optimization will optimize the model signals and portfolio performance

* Two tracks are parallel; development track will feed into the operational track when methodologies and data are sufficiently mature
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LEGAL DISCLAIMER

Investment advisory services are offered through Global Evolution USA, LLC (‘Global Evolution’), an SEC registered investment advisor and an wholly-owned
subsidiary of Global Evolution Fondsmaeglerselskab A/S (“Global Evolution DK”). Global Evolution DK is exempt from SEC registration as a “participating
affiliate” of Global Evolution USA as that term is used in relief granted by the staff of the SEC allowing U.S. registered investment advisers to use investment
advisory resources of non-U.S. investment adviser affiliates subject to the regulatory supervision of the U.S. registered investment adviser. Registration with
the SEC does not imply any level of skill or expertise.

This publication is for informational purposes and is not intended as an offer to purchase any security. Prior to making any investment, an investor should
read all disclosure and other documents associated with such investment including Global Evolution’s Form ADV which can be found at
https://adviserinfo.sec.gov.

All investments entail risk and you could lose all or a substantial amount of your investment. Past performance is not indicative of future results which may
differ materially from past performance. The strategies presented herein invest in foreign securities which involve volatility and political, economic and
currency risks and differences in accounting methods. These risks are greater for investments in emerging and frontier markets. Derivatives may involve
certain costs and risks such as liquidity, interest rate, market and credit.

This communication may contain Index data from J.P. Morgan or data derived from such Index data. Index data information has been obtained from sources
believed to be reliable but J.P. Morgan does not warrant its completeness or accuracy. The Index is used with permission. The Index may not be copied,
used, or distributed without J.P. Morgan's prior written approval. Copyright 2018, J.P. Morgan Chase & Co. All rights reserved.

While reasonable care has been taken to ensure that the information herein is factually correct, Global Evolution makes no representation or guarantee as
to its accuracy or completeness. The information herein is subject to change without notice. Certain information contained herein has been provided by
third party sources which are believed to be reliable, but accuracy and completeness cannot be guaranteed. Global Evolution does not guarantee the
accuracy of information obtained from third party/other sources.

The information herein is not intended to provide, and should not be relied upon for, accounting, legal or tax advice or investment recommendations.
©2019 Global Evolution. This document is copyrighted with all rights reserved. No part of this document may be distributed, reproduced, tran

transmitted, stored in an electronic retrieval system, or translated into any language in any form by any means without the prior written permi
Global Evolution, as applicable
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